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DOCUMENT TITLE(S) (nr transactlons contamed tharem}

Memorandum of nght of Flrst Offer Agraement J

REFERENCE NUMBERC(S) OF DOCUMENTS ASSIGNED DR RELEASED N/A

GRANTOR(S) (Last name first, then ﬁrst Tame ancl mmals)

CLISE PROPERTIES, INC,, a Washmgtan cﬁrporatlon

2213 EIGHTH AVENUE, LLC a Washington limited hablhty company,
SEVENTH AT:-BLANCHARD LLC, a Washington limited liability company; & & |
BANK of AMERICA, N.A., Trustee under Agreement’ with Rosalind Clise - A+H.Clise Fund 7
BANK of AMERICA, N.A,, Trustee under Agreement w1th Rosalind Cllsa-lacelyn Fund &~ & ¢
BANK of AM ERICA, N.A., Trustee under Agreement wnh Rosalind C11$e Sylwa Fund

CLISE WILLIAM E.
CLISE, ROBERT ERIC ;

CLISE-KERR, DEBORAH R. | -
10. BANK of AMERICA, N.A., Trustee of the Living Trust of Jocelyn Chse
11. BEEBE REALTY, INC.,a Washlngton corporation; and

12, SEVENTH & BATTERY LLC a Washmgton limited liability company

GRANTEE(S) (Last rtama ﬁrst then ﬁrst name and lmtlals) |

W NS h W

ACORN DEVELOPMENT LLC a Delaware Ilmlted llablllty cnmpany

LEGAL DESCRIPTION (abbrevlated L., lﬂt black plat or sacﬂ{m ‘tuwnshlp, range)

PORTION OF LOTS 7-12, BLOCK 18 AND- PORTION OF LOTS 1&2 AND LOTS 4-12, BLOCK 21,
VOLUME ] OF PLATS, PAGE 121

PORTIONS OF LOTS 7-12, BLOCK V, AND PORTIONS OF LOTS 1-12; BLOCK Z; VOLUME 2 OF
PLATS, PAGE 20. o

[X} Additional legal is on Exhibit A of document o -
ASSESSOR’S PROPERTY TAX PARCEL/ACCOUNT NUMBERS

Block 18 -- Lots 7-8: 066000-0130-04: Lots 9-12: 066000-0150-09; . ' |

Block 21 — Lots 1-2: 066000-0325-09; Lot 4: 066000-0340-00; Lots 5-6: 66000 0345-05 S I
Lots 7-10 plus N 16' of Lot 11: 066000-0355-02 (Taxable Portion); Lots 7-10. m N 16' of Lot ll:
066000-0355-93 (Exempt Portion): Remainder of Lots 11 & 12: 066000-0375-08 5 F
Block V —Parcel A (Lots 7-8): 069700-0295-02; Parcel B (Lots 9-12): 069700-0305 00 -

Block Z — Lots 1-6: 069700-0400-04; Lots 7-12: 069700- 0435 03
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~..  MEMORANDUM OF RIGHT OF FIRST OFFER AGREEMENT

THIS MEMORANDUM OF RIGHT OF FIRST OFFER AGREEMENT is dated for
reference pu:pcses as cf this AQ day of [Zf'r / , 2012, between and among CLISE

PROPERTIES INC ‘8. Washlngtcn ccrpcratlcn 2213 EIGHTH AVENUE, LLC, a

lllll

|1mlted llablhty cempa:ny, BANK OF AMERICA N.A., TRUSTEE UNDER AGREEMENT
WITH ROSALIND CLISE A H. CLISE EUND BANK OF AMERICA, N.A., TRUSTEE
UNDER" AGREEMENT WITH ROSALIND CLISE JOCELYN FUND; BANK OF
AMERICA, N:A., TRUSTEE UNPER AGREEMENT WITH ROSALIND CLISE -
SYLVIA FUND:: WILLIAM E. CLISE RGBERT ERIC CLISE; DEBORAH R. CLISE-
KERR; BANK OF AMERICA, N. A. TRUSTEE OF THE LIVING TRUST OF JOCELYN
CLISE; BEEBE REALTY, INC a Washmgtcn corporation; and SEVENTH & BATTERY
LLC, a Washington limited" llablllty company: (1nd1v1dually and; collectwely, “Owner”’; and

ACORN DEVELOPMENT LLC, a Delaware llmlted llablllty company (“Purchaser™).

RECITALS

Owner and Purchaser have entered into that certam nght cf Flrst"Offer Agreement (the

'''''

incorporated herein by teference to the same extent as 1f reclted i thelr entirety’ herem, whereby
Owner has grented to Purchaser a right of first offer to purchase and-to obtain construction
easemerits ovér certain real property (the “RQFO Parcels”) located in the City of Seattle, County of
King, State of Washmgtcn -The ROFO Parcels are legally described in EXhlblt A attached hereto.
The .ROFO Agreemeént shall remain in effect for a period of ten (10) years following its
Ccmmencement Date; and by.its terms inures to the benefit of and is binding upen the Owner and
Purchasér and their reSpectlve successcre and asmgns

This Memorandum is executed for the purpose of recordation in the Official Records of

King County, Washmg_tcn in. Order to give constructive notice of the ROFO Agreement, and shall
not be construed to defirie; limit:or mcdlfy the terms c-f the ROFO Agreement. This Memorandum
may be executed in ccunterparts o S

[SIGNATURES ON FOLLOWING PAGES]. ...

RUFUS 2.0 MEMORANDUM OF ROFO (FINAL) B
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IN WITNESS WHEREOF, each Party has caused this Memorandum to be executed and
delwered in 1ts name by a duly authorized officer or representative.

RUFUS 2.0 MEMORANDUM OF ROFO (FINAL) B

...........

_Date A

OWNER:
|

~# CLISE PROPERTIES, INC., a Washington
£ 7 corperation

A M. Clise
Chamnan and CEQ
dA 20, ZOI L

2213 EIGHTH AVENUE LLC, 2 Washlngtﬂn
"'llmrted hablllty cqmpany s

1

By: “Clise? r0pert1es Inic: 3 Wast ington
Cﬁrporatlon :

{ L M. Clise
Chamnan and CEO

. Date: ?MMM._@_?— - i

| |
SEVENTH AT BLANCHARD LLC, a Washington

'::“"-===.-l'imited:'-:liab.ility company

' A M Chse | IJF :
Chalrman and CEO "

Date;

'-?..ﬁée 3,_£i:f lf}:"

|||||
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BANK OF AMERICA, N.A,, in its capacity as
Trustee under Agreement with Rosalind Clise -

A. H. Qlise Fund
By: _42“‘? ™ f/’,/" /

|
(I ) .- -*'“
o Namg Al W
& Title:_/ -529.51 X~

| BANK OF AMERICA N A In its capacity as
"=’=-.-,.,:.__TrusteeJunder Agreement ‘Wlth Rosalmd Cllse —

:::,:-,- ..: ?,_{' ._: ::-' . o ., a Tltle : v » "_m -
: . ,-."“:. . I: ; . D at e . | m b o

BANK OF AMERICA, N.A,, in its capacity as
Trustée under Agreement with Rosalind Clise -
_Sylwa Fund |

|||||
|||||||||||||

"ﬂ!;"‘ﬂ “? ”
Date: £ E:T!’

RUFUS 2.0 MEMORANDUM OF ROFO (FINAL) B




RUFUS 2.0 MEMORANDUM OF ROFO (FINAL) B

lllllllllll

I
1

WILLIAM E. CLISE, as his separate property
Date:__ . &

_._-.-'-""'DEBORAH R. CLISE-KERR as her separate

5 property
| :__Date A

BANK OF AMERICA N A in its capacity as

" Date:

By

"“’**-BEEBE REALT IN

.-;,_-,.,:,___Trustee rof the Lmng Trust Df chelyn Cl1se

Nams A “&"Wﬁ_. ~MEF
Title m* i DENS]
Daté mm i

Al Vgt

C&E l'[!-.-

; qoll_

Name
Title: |

A /1
. Cllse
- Chalrman and CEO

5

':"'Daté“ Mg»/(,h ae wfz/

corporation

|||||
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o pate

|
|
]

WILLIAM E. CLISE, as his separate property

Date: n
|

ROBERT ERIC CLISE, as his separate property

DEBORAH R. CﬁE KERR, as her separate

_________
. =

.. Date: |

Date

i pmperty
Da’te 1' 2: 20 - 2@)3\_

_,BANK OF AMERICA N A., In its capacity as
Trustee of the Lmng Trust Qf Jocelyn Cllse

By: T T
Name:
Tatle: .

Date:_

By: ‘
Name:
Title:

:

BEEBE REALTY INC., a Washington corporation

A M Cllse |
Chamnan and CEO

|||||
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SEVENTH & BATTERY LLC, a Washington
limited liability company

By: Chse Propertles Inc. a Washington
corporatlon A mempber

7 /) )
Ey: lﬂll ‘._

Chalnnan and CEO

Date: Ma./voﬁx 30, 20(L- ____

_________
L] (R}

_,_;.'-"'ACORN DEVELOPMENT LLC, a Delaware
llmlted llablilty company




STATE OF WASHINGTON )
) SS.
_;COUNT-Y O"E—--KI.NG )

[ certify t.hat I know or have satisfactory evidence that A. M. Clise is the person who

appeared befgre me and sald person acknowledged that he signed this instrument, on oath stated

lllll

CEO of CLISE PROPERTIES INC a Washmgtonlcorporatlon to be the free and voluntary act
of such party f0r the uses and purposes stated therem

Dated ’2 Zl IQ\ o J1

’*f .07 A5 5
%l ’} 'illno\_‘?\\\\"‘ O F

"'l F waﬁ\'\ "i:*:':.
(Use this s;!m\m“"

NOTARY.PUBLIC State of Washlngton
arial My appomtment explres ;7 A f ;

STATE OF WASHINGTON )
) Ss.

COUNTY OF KING )

I certify that I know or have satisfactory evidence that A. M. Clise is the person who
appeared before me; and sald person acknowledged that he signed this instrument, on oath stated
that he was authorized to: execute the instrument and acknowledged it as the Chairman and CEO

of CLISE PROPERTIES, INE.,'a Washmgtﬁn corporatlon acting in its capacity as member of
2213 EIGHTH AVENUE; LLC a Washlngton limited, liability company, to be the free and

voluntary act of such party for the uses and purposes stated thereln
Dated 2 30 (9- A

. = .-:': - '}' \ l ' ' u,;\ ._'j':
% '% AUBL\O _.,‘2 = fai .ri.‘...i..;.'.d =
7, MY, FO = ne HICI!ﬁ’HD& R
N -07-;13#(-;‘* & Name: A
R Op e NOTARY PUBLIC, State of Washington .-
(Use this' notarial My appointment expires 7 j

RUFUS 2.0 MEMORANDUM OF ROFQ (FINAL} B
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STATE OF WASHINGTON )
) ss.
_H;COUNTY OF KING ) ]

1 cettify that I know or have satisfactory evidence that A. M. Clise is the person who
| ,-appeared before mie, and said person acknowledged that he signed this instrument, on oath stated

" that he was authorized to execute the instiument and acknowledged it as the Chairman and CEQ

of CLISE PROPERTIES INC & Washmgton corporation, acting in its capacity as member of
SEVENTH AT BLANCHARD LLC a Washlﬁgtan limited liability company, to be the free and
voluntary acf of such party for the uses: and purposes stgted therein.

Eh 2GR ey

528 ... W3¥%

” - - -

z 2 z Z
2 0% “up\® £z
e N =0 =
9, o A F =

) llm\\t‘g \,\\F‘ f

M | NOTARY PUBLIC, State of Washipgton
(Use thIS space for notarial My appointment exp;res c:~.7 7 -

STAT E OF WASHINGTON ) |
). 8.

COUNTY OF KING )

I certify that I know or have satisfactory evidence that M Y- and
_é&m._"\" “\p.r *.are the“persons who appeared before me, and satd person

acknowledged that they 31gned this instrument, on oath stated that they were authorized to

execute the instrument a.nd acknuwledged It as the Seniyr Uq:g “Radant and
Nicre ?tﬁh&m‘i ot respectwely, of BANK OF AMERICA, N.A,, in its capacity as

Trustee under Agreement with Rosalmﬂ Clise.= A, H. Cllse Fund to be the free and voluntary act
of such party for the uses and purposes stated thereln R

Notary Publlc
State of Washington |

KAREN E SIMS

| MY COMMISSION EXPIRES |
, Fabruary 08, 2014 ’

NOTARY PUBLIC State of Washlngton
My appointment expires __ 02- 0% = '20\3{

(Use this space for notarial

RUFUS 2.0 MEMORANDUM OF ROFQ (FINAL) B
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STATE OF WASHINGTON )
3 ) sS.
ﬂ_ﬁ::COUNTY OF KING ) |

T certify that I know or have satisfactory Ietrldent:t-, that QM% and
]\-T § are the persons: ‘who appeared before me, and saitl person

acknawledged that th y_signed this’ instrument, on oath stated that they were_authorized to
execute the mstnunent and acknowledged it as the &\l(x Qg;?fgm‘r and

such party for the uses and purposes stated thereln

Dated M ’&O \}0\1,

Notary Publlc

State of Washington
| KARENESIMS | , ~dy
§ MY COMMISSION EXPIRES | —
. Pobrulnf 08, 2014 | Name: ¥€fo\ E %l MS
| NOTARY PUBLIC State of Washmgton

(Use thls space for notarlal My appomtmcnt explres Q'Z—" (ﬁ'

). $S.
COUNTY OF KING )

I‘-::gartlfy that I know or . have satisfactory ev1dence that M@ﬂﬁ% and
_&)_\'}m Y- Mﬂq ; are the® persons 'who appeared before me, and said person

acknowledged that ‘they: SIgned this mstnunent ‘on oath stated_that they wepe authonzed to
execute the instrument and’ acknowledged it as the Sﬂ\lu{ \)_g_i}ﬂ_;hg—_ and

Mﬂ‘n‘f *, respectively, 6f BANK OF AMERICA, N.A,, in its capacity as
Trustee under Agreement with Rosalirid Clisg — Sylwa Fund to be the free and voluntary act of

such party for the uses and purpdses stated therem i

Dated M_w‘w\z’ * :I::::'

STATE OF WASHINGTON ) |
I
i

Notary Public
State of Washington

KAREN E SIMS

: MY COMMISSION EXPIRES f

Fobruary 08,2014 ] l Nmeh&h E. s-)tN\s L e WS

NOTARY PUBLIC, State of Washlngton o
My appomtment expires s LY I

| (Use this space for notarial

RUFUS 2.0 MEMORANDUM OF ROFO (FINAL) B :
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| STATE OF Tk )

) Ss.
COUNTY OF }Qaj )

I certify that [ know or have satisfactory ewdence that WILLIAM E. CLISE 1s the person

who appeared before-iiié; and said person acknowledged that he signed this instrument, and

acknowledged 1t to be hlS free and voluntary act for the uses and purposes stated therein.

Qe ' L— m__j
ty, W, NOTARY PUBLI State of i WA

(Use this ébacef's} notarial My appolntxnent cxplres | _ﬂ bl P50

FOLHTTE
ml

STATE OF WASHINGTON ) |

) ss.
COUNTY OF KING ::;:-"' ) ‘

I cemfy that I know or have satisfactory evidence that ROBERT ERIC CLISE is the

person who appeared before me, and said person acknowledged that he signed“this instrument,
and acknowledged 1t to be hlS free and voluntary act for the uses and purposes stated therein.

Name: ¥

NOTARY.'I'*"UBLI(:.‘J State of Waslll_-' ngton

My aPPOIIltment explres i g--

RUFUS 2.0 MEMORANDUM OF ROFO {FINAL) B
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STATE OF MONTANA )

COUNTY OF. ?ON ol N

| I certlfy that I know or have satlsfaetery evidence that DEBORAH R. CLISE KERR 1 Is

mstrument and acknowledged 1t td be her free and voluntary act for the uses and purposes stated

lllllllllll

CORINA M R
H*UTA!T PUELIﬁ #e

Mwﬂ:ﬁgﬂﬁﬁﬁa

W‘lﬂ

Resmlllng at

My eommlss|10n eXplres

T
III '

STATE OF WASHINGTON )
p ) ss.
COUNTY OF KING )

[ certlfy that I know or have satlsfactery evidence that and
- ' - are-the persons who appeared before me, and said person

acknowledged that they s:gned this instiument, !on oath stated that they were authorized to

execute the mstrumeﬁ't ;tnd acknowledged. (it as the and
+, respectively, of . BANK OF AMERICA, N.A,, 1n its capacity as

Trustee of the meg Trust of Jeeelyn Cllse to be the free and voluntary act ef such party for the
uses and purposes stated therem R o s

Dated R S
I
|
Narme: . S
NOTARY PUBLIC State of Washmgten
(Use this space for notanal My appomtment €XpIres |

RUFUS 2.0 MEMORANDUM OF ROFO (FINAL) B
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i
STﬁLTE OF MONTANA ) |
) SS. ,
_H:COUNTY OF ) .

NS certify that I know or have satisfactory ev1denee that DEBORAH R. CLISE-KERR 1is
.,_the persen who #ppeared. before me, and said person acknowledged that she signed this

instrument, and acknowledged it to be her free and voluntary act for the uses and purposes stated

therem

llllllllllllll

Dated I A S A I .

; le
2 G

"'NOTARY PUBLIC State ef Montana
ReSIdlng at E.'f. .
| (Use this space for notarial | My CDI‘IIHHSSIOH expires

' L} ' L ] I. L}
--ﬂ-. - RETLL TR
YL - . - !

STATE OF WASHINGTON )
;1' ) ss.
COUNTY OF KING )

-l

~ - are the persons ,who appeared before me, and sfid person
acknowledged that They 51gned this instrument, on oath stated that they were authorized to

execute the mstrdment and’ . aeknewledged 1t as the _&mur Ulcp M‘i’ and
\);Qg, K- respeetlvely, of BANK OF AMERICA, N.A,, in 1ts capacity as

Trustee of the meg Trust of Jﬁcel)m Cllse to be the free and voluntary act of such party for the

uses and purposes stated therem e, A ;
Dated M_m.mz, A

, Nutary Puhlle
? State of Washington

KAREN E SIMS

§ MY COMMISSION EXPIRES |
. February 08, 2014 '

RN R R R REER RN AR LY R R Y

JQ@W{

Name:_Yeiren €- Y M_.‘}
NOTARY PUBLIC, State of Washl
(Use this space for notarial My appomtment expires O~ (ﬂ' 301'1

RUFUS 2.0 MEMORANDUM QF ROFO (FINAL) B
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/' STATEOF WASHINGTON )
SS.
. COUNTYOQEKING )

_:::"'I certify that I know or have satisfactory evidence that A. M. CLISE is the person who
.appeared before mie, and said person acknowledged that he signed this instrument, on oath stated

" that he was authorized to execute the'instrument and acknowledged it as the Chairman and CEO

of BEEBE REALTY, INC., a Washington corporation, to be the free and voluntary act of such
party‘for the lIses and Pllrposes State p therem ......

ANy

NOTARY PUBLIC; State of Washington*.
My appointment expires /- 7: /

|
|

STATE.OF WASHINGTON )

"Tr-.g,_grtify _;Hht_.;.*:'l know ,fzir have satisfactory e\]'vidence that A. M. Clise 1s the person who
appeared béfore me, and said person-acknowledged that he signed this instrument, on oath stated
that he was authorized to-execute the instrument and acknowledged it as the Chairman and CEQ
of CLISE PROPERTIES, INC.,;a Washington cotporation, acting in its capacity as member of
SEVENTH & BATTERY-LLC, a;Washington limited, liability company, to be the free and
voluntary act of such party for the uses-and pu_rposéq stated therein.

Dated 2 30{) . -

"““m\m\\\\\“"‘* NOTARY PUIBLIC, State of WaShlﬂgtOﬂ
(Use this space for notarial My appointment expires 2-7- 5,

RUFUS 2.0 MEMORANDUM OF ROFO {FINAL) B
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STATE OF WASHINGTON )
) SS.

I certlfy that I know or have satlsfact'ﬁry ewdence that JoHA ScHp & TTLLEL. is the
person who: appeared ‘befote e, and* sald person acknowledged that _ 40  signed this

instrument, on oath “"statcd that "LCL was authorlzed to execute the instrument and
acknowledged it “as_the’ [/ic €™ Pﬁ@zD&:/u L ‘'of ACORN DEVELOPMENT LLC, a

Delaware limited llablllty campany, to be the free and voluntary act of such party for the uses
and purposes stated therein:., S |

Dated M!L alO JLO,!D' :

Name: J&SM!/\,A " " 17
NOTARY PUBLIC, State of Washmgton
My appointment expires __ /0 -~ QH clOf‘/

N "n
II- --
i o mmm - - ge— -
- = - -...
- L I ] R |
.

|||||
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EXHIBIT A
Legal Description of ROFO Parcels
II_,Bluck 18 - East Half

LOTS 7, 8 9; 10 11 AND 12, BLOCK 18, SECOND ADDITION TO THE TOWN OF
-?SEATTLE ‘AS LAID OFF ~BY THE HEIRS OF SARAH A. BELL, DECEASED
(COMMONLY KNOWN AS: HE[RS OF SARAH A. BELL'S SECOND ADDITION TO THE
CITY OF. SEATTLE), ACCORDING FQ' THE PLAT THEREOF RECORDED IN VOLUME 1

OF PLATS, PAGE(S) 121; IN KING. COUNTY WASHINGTON;

o
EXCEPT THE NORTHEASTERLY 12 FEET THEREOF CONDEMNED IN KING

COUNTY SUPERIOR . COURT CAUSE NUMBER 193437 FOR WIDENING OF 7TH
AVENUE, AS PROVIDED BY CITY OF SEA’I'TLE ORDINAN CE NUMBER 50890.

Block 21 — Excent Lot3 ' :;:::': I

LOTS 1, 2, 4 S 6,7,8,9,10,11 AND 12, BLOCK21 SECOND ADDI'IION TOTHETOWN
OF SEATTLE, AS. LAID OFF BY THE HEIRS OF :SARAHA:-BELL, ‘DECEASED
(COMMONLY KNOWN AS HEIRS OF SARAH A. BELL'S SECOND ADDITION TO THE
CITY ;OF SEATTLE) ACCORDING TO THE PLAT THEREQF RECORDED IN
VOLUME 1 OF. PLATS PAGE(S) 121, IN KING COUNTY, WASH]NGTON

EXCEPT THOSE PORTTONS CONDEMNED IN KING COUNTY SUPERIOR COURT
CAUSE *“NUMBER. 193437 FOR THE WIDENING OF 7TH AVENUE AND 8TH
AVENUE AS PROVIBED BY ORDINANCE NUMBER 50890 OF THE CITY OF
SEATTLE, . S T

i
|
Block V: .:f

LOTS 7 AND 8, BLOCK v B’ELL S 6“* ADDITION To THE CITY OF SEATTLE,
ACCORDING TO THE PLAT THEREOF RECORDED IN VOLUME 2 OF PLATS,
PAGE(S) 20, IN KING COUNTY, WASHINGTON S |

EXCEPT THE NORTHEASTERLY 12 FEET THEREOF CONDEMNED IN KING

COUNTY SUPERIOR COURT CAUSE NUMBER 193437 FOR WIDENING ‘OF. 7™

AVENUE, AS PROVIDED BY ORDINANCE NUMBER 50390 OF THE CITY OF_,___

SEATTLE. T



RARG:EL B: |

LOTS 9 10. 11 AND 12, BLOCK V, BELL’S 6™ ADDITION TO THE CITY OF
SEATTLE ACCORDING TO THE PLAT THEREOF RECORDED IN VOLUME 2 OF
PLATS, PAGE(S) 20, IN KING COUNTY, WASHINGTON;

EXCEPT :THE NORTHEASTERLY 12 FEET THEREOF CONDEMNED IN KING

COUNTY SUPERIOR COURT..CAUSE NUMBER 193437 FOR WIDENING OF 7™
AVENUE, AS PROVIDED -BY ORDINANCE NUMBER 50890 OF THE CITY OF
SEATTLE N e

o

Block Z:;

LOTS 1 THROUGH 12; INCLUSIVE BLOCK Z BELL'S 6TH ADDITION TO THE CITY
OF SEATTLE, ACCORDING TO THE PLAT THEREOF RECORDED IN VOLUME 2 OF
PLATS, PAGE(S) 20, IN KING: COUNTY WASHINGTON

EXCEPT THOSE PORTIONS CONDEMNEDIIN KING COUNTY SUPERIOR COURT
CAUSE NUMBER 193437 FOR STREET PURPOSES AS PROYIDED BY ORDINANCE
NUMBER 50890, OF THE CITY OF SEA’ITLE B o L

T
III '
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