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DOCUMENT TlTLE(S) (ﬂr transactmns contamed thsrem)

Memorandum of Op@lbn ‘#gree:.ﬂ-"EI!!}""""':"-".:__."":

REFERENCE NUMBER(S) OF DOGUME’NTS’As,s-’iG.lifED OR RELEASED;};N/A

l

GRANTOR(S) (Last name first, then ﬁrst name and mltlals)

3 2 3 3
el " 1 Ll

CLISE PROPERTIES, INC,, a Washmgtun corporanﬂn S
2213 EIGHTH AVENUE, LLC a Washington limited ltablllty company, s

1.
3. SEVENTH ATBLANCHARD LLC, a Washmgton llmited hablhty Qnmpany, A B
4. BANK OE. AMERICA N.A., Trustee under Agreement w:;h Rosalind Clise - A' H. Cllse Fund'
5. BANK OF AMERICA N.A., Trustee under Agreement with: Rnsalmd Cllse-—Jﬂcelyn Fund

6. BANK.OF AMERICA N.A., Trustee under Agreement with Rnsalmd Clise - Sylvla Fund
8

9
10.

. “CLISE, WILLIAM E.
" CLISE, ROBERT ERIC
CLISE KERR DEBORAH R.
BAN K'OF AMERICA N A Trustee of the Living Trust of Jocelyn Clise

GRANTEE(S) (Last name ﬁrst then first name and 1n1tlals)

1. ACORN DEVELOPMENT LLC a Delawarc Ilmlted liability company

LEGAL DESCRIPTION (abbrewated 1e Iut hlack plat or. sectmn township, range)

Portion of Lots 7-12, Block 18, Vﬂlume ] of Plats Page 121 o
Portion of Lots 1&2 and Lots 4-12, Block21, Volume 1 ﬁf Plats Page 121
iX] Additional legal is on Exhibit A of document LS
ASSESSOR’S PROPERTY TAX PARCEUACCOUNT Il'\lUMBERS

Block 18 -- Lots 7-8: 066000-0130-04; Lots 9-12: 066000—0150-(}9 PO O :

Block 21 -- Lots 1-2: 066000-0325-09; Lot 4: 066000- 0340—00 Lots'S-6: 66000 0345-05 -

Lots 7-10 plus N 16' of Lot 11: 066000-0355-02 (Taxable Pm'tmn), Lots 7- 10 Mﬁ N 16' of Lot 11
066000-0355-93 (Exempt Portion); Remainder of Lots 11 & 12: 066000- 0375-08; T .

|||||||
IIIIIIIIIII

[ Assessor Tax # not yet assigned



MEMORANDUM OF OPTION AGREEMENT

s Thrs MEMORANDUM OF OPTION AGREEMENT (this “Memorandum”) dated for
reference purposes this Z¢/ day of _ﬁp;’ Z/ 2012, is by and between CLISE

_PROPERTIES ANC;; a Washmgton corporatlou 2213 EIGHTH AVENUE, LLC, a

|||||

-'57.;._11m1ted hablhty company, BANK OF AMERICA N.A,, in its capacity as Trustee under
Agreeément with Rosalind, Clise = A H. Clise. Fund BANK OF AMERICA in its capacity
as Trustee under Agreement wrth Rosallnd Clise — Jocelyn Fund; BANK OF
AMERICA;. N.A., in;its capacity as Trustée under Agreement with Rosalind Clise ~
Sylvia Fund; WILLIAM E. CLISE, ROBERT ERIC CLISE, DEBORAH R. CLISE-
KERR, and BANK OF. AMERICA N:A. in lts capacity as Trustee of the Living Trust of
Jocelyn Clise (1nd1v1dually and eoIleeuvely each- considered--and referenced herein as
“Owner”™) and ACORN' DEVELOPMENT LLC a Delaware lrnuted liability company

(“Purchaser™).

1. Owner owns real propea.'t},r in: ng County Waahlngton, legally described on
Exhibit A attached hereto and made a part hereof'(thie. “Property™). The Property is. {ocated in
the eorporate llmlts of the City of Seattle, Klng County Washmgton aud 1S eomprlsed of the

IIIII

to the Town of Seattle as laid off by the Heirs of Sarah A Bell deoeased as, per map recorded
in Volume 1 of Plata Page 121, Records of ng County, Washmgtou A

- 27; Pursuant to that certain Option|Agreement between Owuer and Purchaser
dated the 27"' day of January: 2012 (the “Option Agreement™), Purchiaser has the Option to
purchase the Property from Owner and upon the exercise of Purchaser’s Opuon Owner shall
sell thlelProperty to Purehaser on the terms and conditions specified therein.

3. Thjs Me‘morandum 1s. executed for the purpose of recordation in the Official
Records of King: County;* Washlngten, in order to give constructive notice of the Option
Agreement, and shall-niot be construedto. ‘define, hmit or modify the terms of the Option
Agreement. This Memorandum niay be exeouted in counterparts, which shall be treated as
originals for all intents and: jpurposes, and 4ll so executed-shall constitute one agreement,
binding on all of the parties hereto; notwuhs’tandmg that all the parties are not signatory to the
original or the same counterpart. Any: such eounterpart shall be adm1551ble into evidence as
an original hereof against the person who executed 1t : :

[SIGNATURES ON FOLLOWING PAGES] .~

|
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; | IN WITNESS WHEREQF, each Party has caused this Agreement to be executed and
delwered in its name by a duly authorized officer or representative.

| GWNER:

RUFUS 2.0 MEMORANDUM OF OPTION (FINAL) B

..........
. B

___________

,_;fo i CLISE PRO)

CLISE PROPERTIES, INC., a Washington
corporation

L .'_:::'I. . M Clise
“.# Chairman and CEO

__;2213 EIGHTH AVENUE LLC, a Washington
hm1ted hablllty campany

By 1CLISE PROP "-RTIES INC,, a
corporation, 1ts v‘*’ 1,

ashington

SEVENTH AT BLANCHARD LLC, a
Washmgton limited liability company

ERTIES, Washington

: Page3of12’
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BANK OF AMERICA, N.A,, 1n its capacity as
Trustee under Agreement with Rosalind Clise -
A, H Cllse Fund

e .’.h J_...d l”’ I..-._.!/
¢ ‘Q{tm 24l
= --_:_ e UPpeab=

..........
. -

_I.;.’BANK, OF AMERICA N.A., in its capacity as
: Trustee under: A_greement with Rosalind Clise —
Jocelyn Fund T *

. BANK OF AMERICA, N.A., in its capacity as
“* /Trustee:under Agreement with Rosalind Clise -
S},’f’lvia;-Fu@d N

;"'BY! _-:::: lffé,ﬂ;'/ ¢
'Name

" Date':'

‘
By:. H“ A —

Name:; N Mﬂ! 7! -fn-:'.L
Title: v ‘ . )} Y &
Date: S5 w;»—\

_||.|||-.|""'::'

i Pﬁge 4 ._6f 1 2
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RUFUS 2.0 MEMORANDUM OF OPTION (FINAL) B

..........

_______

' " 1 "y
B .-:::"
1

VVILLI
Date

I E
ROBQRT ERI CLISE

DEBORAH R. CLISE-KERR
Date

.|_
. "

._:" -::_.|

BAN K OF AMERICA N.A., in its capacity as

Trustee of thé .

ng Trust of J ocelyn ¢ llse
I/ S

__.I'J 1_......1 d o= lJ_.d.....-l-rhl- ..u._..n_‘.

@fﬂ'm. AL
- . ' & c& ‘-_;__‘:, \

By

Naries”
Title:
Dattf:: |

I|
By: i
Name:
Title:
Date:

N

Ilu A ' 3
ml_::'; A
% A~ ] 2.4)

“

- puRCHASER

. ACORN DEVELOPMENT LLC, a Delaware
| ;-'llmlted hablllty cﬂmpany,

Name:."' MRS Sf L
Title: .. 2/ 2

: Page N of 12
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_____________
]

_______
'

1
almy _'.' :
1 o .-l" - " .

!
|

WILLIAM E. CLISE
Date:

ROBERT ERIC CLISE

BAN K OF AMERICA, N.A., in 1ts capacity as

 Trustee of the Living Trust of Jocelyn Clise

[
A e - T

Na:me
Title:
Date:

By::
Naple:
Title:
Date:

. PURCHASER:

A(FORNDEVELOPMENT LLC, a Delaware
; liq}itet_j;iliqb'ilit),f;..cﬁmpany,

ot

-

u! -'
_a '."-

Name
Title: .

: 5'3-:-. I:-lf;a ge 5 of 12
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,..-:-"'STATE OF WASHINGTON ) !
.I ) s8. -.

COUNTY OF KING )

I certlfy that I know or have satisfactory ewdence that A. M. Clise is the person who appeared

be.fore me,:and. sald person acknowledged that he srgned this instrument, on oath stated that he was
authorized to. ‘execute the” instrumentand acknowledged it as the Chairman and CEO of CLISE
PROPERTIES INC.-a: Washmgmn corporatlon to be the free and voluntary act of such party for the

“uses am:l purpases stated therem R

Dated j 0 ‘c)‘ - --;.Z:'-:: Al

U}ﬁ,' o FO = -I 2
Iy, QAN F NOTARY PUBLIC State ofWashmgton
My appolntmént cxplres __EQ 7 l F)

STATE OF WASHINGTON ) !

COUNTY OF KING )

"1:;._ [ certlfy that ] knogw:or have satisfactory ewdence that A. M. Clise is the person who appeared
before.me, and sald person acknowledged that he mgned this instrument, on oath stated that he was
authorized 1o execute: the sinstrument and' acknowledged it as the Chairman and CEO of CLISE
PROPERTIES, INC,, a. Washmgton cnrporatlon actmg tn its capacity as member of 2213 EIGHTH
AVENUE, LLC, a. Washmgton limited ilablhty company, to be the free and voluntary act of such

party for the uses and: purposes stated thereini' B

Dated 5 40 f .D—— ; '

AR G«i_f NOTARY PUBLIC, State ofWashmgmn L
s o9 S My appointment expires _ X *7- {?

¢ Page6of12’
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:..-:-""STATE OF WASHINGTON ) |
) SS. |
COUNTY OF KING ) r

EEY & certlfy that I know or have satisfactory evidence that A. M. Clise is the person who appeared
before me,: and; sald person acknowledged that he signed this instrument, on oath stated that he was
authgrized to_‘execute the“instrument and acknowledged it as the Chairman and CEO of CLISE
,.;-'j'_PRE)PERTlES INC.;-a Washmgto*n corpgration, acting in its capacity as member of SEVENTH AT
"BLANCHARD LLC a Washmgton limited llablllty company, to be the free and voluntary act of such
party for the uses and pumuses stated therem

and
- . are.the persons who appeared before me, and sald persons
acknowledged that t ey Slgned this- mstrument on oath stated that they were ay%}rlzed to execute the
instrument acknawledged it.. as: the 1' enor \Nhpe Vs ident and

- oft BANK OF 'AMERICA, N.A., in its capacity as Trustee under
Agreement with Rosalind Clise - A’ H. Clise Fund {0 be the free and voluntary act of such party for
the uses and purposes stated therem R T

*t'

L ,,,mﬁw,f_éd (

Notary Public
State of Washington

KAREN E SIMS

{ MY COMMISSION EXPIRES
. February 08,2014 )

%\Mg

NOTARY PUBLIC, State of Washington ..
05 ‘@QI"I

(Use this space for notarial stamp/seal) My appointment expires _QZ-

RUFUS 1.0 MEMORANDUM OF OPTION (FINAL) B
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_,.-:-"'STATE OF WASHINGTON )

COUNTY OF KING ) '

I cernfy that [ know or have satlsfactery evidence that : and
' NN are the persons who appeared before me, and said “persons

_..ac newledged that they signed this Instrument, on oath stated that they were authorized to execute the
mstrument and acknewledged it fas the w and
T "? zweent - ,;.5" of :Bank of. America, N.A,, In its capacity as Trustee under
Agreement wlth Resallnd Cllse Jecelyn Fund te be the free and voluntary act of such party for the
uses and purpeses ‘stated therem | :

' | _,;:-'
= I
b

Notary Public : _:.::: '
State of Washington § |- & o &
KAREN E SIMS

| MY COMMISSION EXPIRES f
, Febn,mry 08,2014  }

NOTARY PUBLIC, State of Washm%y
My appelnnnent explres

{Use'ihis space for neiarial stamp/seal)

STATE OF WASI—[INGTON )

.....

COUNTY OF I(ING )

I certlfy that l knew or have satlsfaetery evidence that M_Lﬂ%w and
| '~ -are the- persens who appeared before me, and said” persons

aeknewledged that they.signed ] thls 1nstrument on eath stated that they were authorized to execute the
instrument and - acknewledged fas 7 the™ M “esdant and
Mr S of Bank of America, N.A,, in its capacity as Trustee under
Agreement with Rosalind Clise - Sylwa Fund to be the f’ree and veluntary act of such party for the
uses and purposes stated therem oS SRS

- Date mum &wz

Notary Public : r
State of Washington ¢}
KAREN E SIMS

k MY COMMISSION EXPIRES |
; Febmary 08, 2014 *

Namehy 5 SME

NOTARY PUBLIC, State of Washington_ ..
My appointment expires QQ-'O‘E 90\“1

(Use this space for notarial stamp/seal)

RUFUS 2.0 MEMORANDUM OF OPTION {FINAL) B
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STATEOF___ Wi ) '!
)SS*
COUNTY OF __Kiny )

:-:’I"-cg;rtify:?:fthat [ know or have satisfactory evidence that WILLIAM E. CLISE is the person who

a_ﬁ'pea_lfed before me,-and said person acknowledged that he signed this instrument, and acknowledged

At to be his fre¢ and voluntary act for.the uses and purposes stated therein.

lllllllllllll
]

"4 \ H i j:.: g :'::Il h | IL ; ,C'_:ZI;::-"

(5L Hhyaons

* NOTARY PUBLIC, Suteof (A
My I_a"ppbint_gﬁent eipi_rés_:.s-’ ﬂ-f_&:u—

Name . :'.": | & I.

'
PR - A

STATE OF WASHINGTON )

.....

Icemfy that Iknow or ..ﬁa\{gf.-satisfactory evidence that ROBERT ERIC CLISE is the person
who appeared before” meg;, and said perS'Q_n acknbwledged that he signed this instrument, and
acknowledged it to be his'free and voluntary act for the uses and purposes stated therein.

Name: [é‘ m k//l L—— ELJQLW 4 49‘ i
NOTARY PUBLIC,; State of WasHington
My appointment expires ‘1 -1%-7) T

UL LI
- .'l
I.I ..l
..
.
.

RUFUS 2.0 MEMORANDUM OF OPFTION (FINAL) B
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STK:TE OF MONTANA )

_ )ss
COUNTY QF E'Q,ya.

l certlfy that I know or have satisfactory evidence that DEBORAH R. CLISE-KERR is the

person who appeared-before me, and said person achowledged that she signed this instrument, and

acknowledged lt to be her ﬁ'ee and v@luntary act for the uses and purposes stated therein.

|||||||

CORINAM. SPEAR
NOTARY PUBLIC for tha
State of Montana

Mycurmmunﬁxpﬁ'ﬂ! -
August 18,2015

" NOTARY: PUBLIC: State of Montana,
__,Remdmg at _, CLVV\( bR
= [£2015

(Use this space for notarial stamp/seal) M}’ commmsmn eXpII‘ES

STAffE OF‘"wﬁ.SHnérGTON )
) s8.
COUNTY OF KING )

I certll'y that I l-maw or have Satlsfactnry evidence that and
S - are the persons who appeared before me, “and said persons
acknow]edged that they s1gned thls 1nstrument on oath stated that they were authorized to execute the
instrument and aclmuwledged it as the | and
S of Bank of . Amenca N.A., 1n 1its capacity as Trustee under

Agreement with Rosallnd Cllse Jncelyn Cllse Funcl to be the free and voluntary act of such party for
the uses and purposes stated therem S R

Dated

NOTARY PUBLIC State of Washmgtgn i
My appointment expires .0 - A k

‘ (Use this space for notanal stamp/seal)

: PagelGof12
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:,_.;-=""sm‘f1~: OF MONTANA )
) sS.
COUNTY OF _ )

T certlfy that 1 know or have satisfactory ewdence that DEBORAH R. CLISE-KERR is the

PETSon whﬂ appeareﬂ ‘before me, and said person acknowledged that she signed this instrument, and

_.Iacknowledged 1t 1o be her free and voluntary act for the uses and purposes stated therein.

.-. -.I [ lII I. I
- - o S -
II .I L} - -LII .I.
' . nl 20 =
- - ot - W
] . . "
DatEd .ll - [ " .t " T ' ma.
I. g " 1 -y 1 g ! . g !
N o o o . A
..- .. e .I' I.' -
. . - .- . v .
' ' ' [ a7t ' T N '
.ll II II I. [ -I ..Ill llll II II. L ]
= [ Tl = = - L] [ ] L} LY [ L}
L ' . . i i '
. .. . N . IR LY O n
. R ' - . - . " - - - '
II I. — " I. II I. II
. -. - ot ..' I-_. ' .
[ ot . ' ' . .
e : . A

uuuuuuuuu

| ..,=Name T "
/ NQTARY PUBLIC State of Mﬁntana
* Residingat_.~ © :

_.;My commlssmn expires

(Use this space for notarial stamp/seal)

-1 -
.....

l
|
.. .-_'. . I
]
;

STATE OF WASHINGTON )

) ss. i

COUNTY OF KING ) |
I cemfy that I kﬂow {}r have satlsfactm'y evidence that gb_ [ and
- are  the persons who appeared before me, and saitf persons

acknowlédged that they SIgned this. mstrument on oath stated that they were authorized to execute the

instrument  and : acknﬁwleclged it - the M Uoe Pesgidon and
Oce ?‘M i of Bank Gf Amﬂrlca N.A,, in its capacity as Trustee under

Agreement with Rosalind Clise— Jocelyn Clise Fund to be the free and voluntary act of such party for
the uses and purposes stated therem 3

Dated 27 %"‘ 20\'?_. 1

, Notary Public
State of Washington
KAREN E SIMS

8 MY mmmssnon EXPIRES |

NOTARY PUBLIC State Of Wash
(Use this space for notarial stamp/seal) My appomtrnent expires _02_ *90\ "1
] :

i
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 STATEOF WASHINGTON

COUNTY OF KING

, I cmlfy that I-know or have satisfactory evidence that ;)_OHN SCHOE Tﬂ_ﬂe is the person
_..who appeared before me, and said person. acknowledged that /¢ signed this instrument, on oath
_-;-'jl'_stated that bﬂ . ~was autharized to’ execute ‘the instrument and acknowledged it as the

> ,EN i of ACORN DEVELOPMENT LLC, a Delaware limited liability

company, to be the free and valuntary act of such party for the uses and purposes stated therein,

Dated ﬁf’RzL, go ;Lola-—

| "‘5’{.102&"\\;{:

'I bE ['ll

NOTAR‘( PUBLIC State ﬂf Washmgton

(u5= m.s spaQ E;,%mmp Jseal) My appomtment e‘xplres

RUFUS 2.0 MEMORANDUM OF OPTION (FINAL) B
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EXHIBIT A
To
Memorandum of Option Agreement

LEGAL DESCRIPTION

_________
[] (=]

_____________

"Block 13 East Half _:;:'3" o

LOTS 7. 8, 9 10 1 AND 12 BLOCK 13 SECOND ADDITION TO THE TOWN OF
SEATTLE, AS, LAID OFF BY “THE HEIRS OF SARAH A. BELL, DECEASED
(COMMONLY KNOWN'AS HEIRS OF-SARAH A. BELL'S SECOND ADDITION TO THE
CITY OF SEATTLE), ACCORDING TO THE PLAT THEREOF RECORDED IN VOLUME
OF PLATS, PAGE(S) 121, IN KING COUNTY WASHINGTON

EXCEPT THE NORTHEASTERLY 12 FEET THEREOF CONDEMNED IN KING
COUNTY SUPERIOR COURT CAUSE NUMBER 193437 FOR WIDENING OF 7TH
AVENUEL, AS PROVIDED BY CITY OF SEATTLE ORDIN ANCE NUMBER 50890

- - . ' ., .
'. F .I- o ._..:._ '.-
L . ' “t .

., l_ . . \
..l. |. -t ' -t - -
T - o o Gyt E LTI .
BT .t o gt

. . o X

Block 21 Except Lot 3

LOTSI 2; 4 5, 6 7, 8 9,10, 11 AND 12, BLOCK 21, SECOND ADDITIONTOTI—IETOWN
OF: SEATTLE AS LAID OFF BY THE HEIRS OF SARAHA; BELL, DECEASED
(COMMONLY KNOWN AS: HEIRS OF SARAH A. BELL'S SECOND' ADDITION TO THE
CITY OF~ SEATTLE) ACCORDING TO THE PLAT THEREOF RECORDED IN
VOLUME ] OF PLATS PAGE(S) 121, IN KING COUNTY WASHINGTON,;

EXCEPT THOSE PORTIONS CONDEMNED lN KING COUNTY SUPERIOR COURT
CAUSE NUMBER 19343? FOR THE ‘WIDENING OF 7TH AVENUE AND 8TH
AVENUE, AS PROVIDED BY ORDINANCE NUMBER 50890 OF THE CITY OF
SEATTLE. S : Ly

lllllllll
|||||
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